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Utah Governor Jon Huntsman Welcomes New Goldman Shs Expansion

New York — Utah Governor Jon Huntsman met today with seldadership of Goldman
Sachs. During the meetings, held in New York QGitgy announced a major expansion of the
Goldman Sachs operations in Utah.

Goldman Sachs began Utah operations in August @ 26th the opening of a global
financial operations support center. Goldman Sachgides 24/7 support to their clients
worldwide and this expansion will provide a critiiak in those services. In addition,
Goldman Sachs Bank USA, the firm's Industrial L8amk, is headquartered in Salt Lake
City. At the end of 2007 the firm employed 350 in thdfioe located in the University of
Utah Research Park.

Governor Huntsman acknowledged with this expangiahGoldman Sachs will join other
sector leading companies such as Procter & GarAbl€,and Amer Sports who all have
headquarter operations or major new facilities faHJ “Utah’s competitive tax structure,
highly-skilled workforce and unparalleled qualitiylide provide a premier foundation for
success,” said Governor Huntsman.

Jeff Schroeder, Goldman Sachs CAO, said, “Utalm isrgportant part of our strategy and we
are very pleased with the business opportunitythedaliber of the local workforce.”
Goldman Sachs has plans to grow its employee lbasedpproximately 350 to over 700
employees over the next three years.
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The project was a joint effort of the Utah Govera@ffice of Economic Development and
EDCUTAH, working with KLG Consulting in NYC who sezd as site consultants for the

project. Starting with some initial conversationgre than 2 years ago, the organizations
were able to develop the expansion which will bmmgny new jobs to Utah. The new jobs
will include support for institutional asset managt, derivatives, Goldman Sachs Bank
USA, as well as securities sales and trading.

HH#

About Goldman Sachs

Goldman Sachs is a leading global investment banlsiecurities and investment management firm that
provides a wide range of services worldwide to bstantial and diversified client base that includes
corporations, financial institutions, governmentsl digh net worth individuals. Founded in 1869sit
one of the oldest and largest investment bankingsfi The firm is headquartered in New York and
maintains offices in London, Frankfurt, Tokyo, HoKgng and other major financial centers around
the world.

About the Utah Governor’s Office of Economic Develpment

The Governor’s Office of Economic Development (GQEDBarter is based on Governor Huntsman'’s
commitment to economic development statewide. Tlandate for this office is to provide rich
business resources for the creation, growth anduiteent of companies to Utah and to increase
tourism and film production in the state. GOED anpbishes this mission through the administration
of programs that are based around industries ar@uic clusters” that demonstrate the best potentia
for development. GOED utilizes state resourcespaivéite sector contracts to fulfill its mission.



